
 

 

 

 

ƖƣШŉŸƖШƣőĲШxŸƻĲШŸŉШ~ƨőċůůċĬШыÂ7ÖcьШΞΜΞΣ 

Ñ§ÂШE ÑÅfEÉШ[§ÅШÑcEШ9§ ÑE~Â§Å ÅòШÅÑШ9§ ÑEÉÑ 

 

 

 

 

 

 

 

 

 

 



 

 

 

ƖƣŔƚƣаШÉőċůċŔũШ őůĲĬЮШÂċťŔƚƣċŰЮ 

ÑŔƣũĲаШEĦőŸĲƚШŸŉШ?ĲƻŸƣŔŸŰЮ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

љEĦőŸĲƚШŸŉШ?ĲƻŸƣŔŸŰњШĬƖċƽƚШŔŰƚƓŔƖċƣŔŸŰШŉƖŸůШƣőĲШƻĲƖƚĲШŸŉШÄċƚĲĲĬċШ7ƨƖĬċШÉőċƖĲĲŉа 

љ~ƨőċůůċĬƨŰШÉċǃǃŔĬƨũШuċƽŰċǃŰШƽċƣőрÑőċƕċũċǃŰЯШůŔŰċũШћ ƖċĤŔШƽċШůŔŰċũШћ ŢċůŔЮњ 

ÑőŔƚШƓċŔŰƣŔŰŊШĲǂƓũŸƖĲƚШƣőĲШƖőǃƣőůŔĦШƖĲƓĲƣŔƣŔŸŰШŸŉШŉċŔƣőШċŰĬШƨŰŔƣǃШуШċШƚƓŔƖŔƣƨċũШĲĦőŸШƣőċƣШ
ƣƖċŰƚĦĲŰĬƚШƣŔůĲШċŰĬШĤŸƨŰĬċƖŔĲƚЮШÑőĲШĦŔƖĦƨũċƖШĦŸůƓŸƚŔƣŔŸŰШƚǃůĤŸũŔǍĲƚШƣőĲШĦŸŰƣŔŰƨŸƨƚШ
ŸƖĤŔƣШŸŉШőƨůċŰŔƣǃШċƖŸƨŰĬШƣőĲШĬŔƻŔŰĲШĦĲŰƣĲƖШŸŉШƓĲċĦĲШċŰĬШĦŸůƓċƚƚŔŸŰШĲůĤŸĬŔĲĬШĤǃШÂƖŸƓőĲƣШ
~ƨőċůůċĬШЮ 

~ƨũƣŔƓũĲШƚőċĬĲƚШŸŉШĤũċĦťШċŰĬШƽőŔƣĲШƖĲƓƖĲƚĲŰƣШƣőĲШĬŔƻĲƖƚŔƣǃШŸŉШőƨůċŰťŔŰĬШуШĬŔǭĲƖĲŰƣШ
ŔĬĲŰƣŔƣŔĲƚШĦŸĲǂŔƚƣŔŰŊШŔŰШĤċũċŰĦĲШċŰĬШőċƖůŸŰǃЮШ ƣШƣőĲШŊŸũĬĲŰШĦŸƖĲШũŔĲƚШƣőĲШũƨůŔŰŸƨƚШŰċůĲШŸŉШ
~ƨőċůůċĬШЯШƖċĬŔċƣŔŰŊШũŔŊőƣЯШőŸƓĲЯШċŰĬШĦŸũũĲĦƣŔƻĲШĤĲũŸŰŊŔŰŊЮ 

ÑőĲШƻĲƖƚĲШŔƚШŔŰƚĦƖŔĤĲĬШΞΡΣШƣŔůĲƚЯШĦƖĲċƣŔŰŊШċШůĲĬŔƣċƣŔƻĲШƓċƣƣĲƖŰШŸŉШƖĲůĲůĤƖċŰĦĲШуШċШƻŔƚƨċũШ
ŉŸƖůШŸŉШĬőŔťƖЮШÑőƖŸƨŊőШŔƣƚШůŸƣŔŸŰШċŰĬШŉŸƖůЯШƣőĲШċƖƣƽŸƖťШƖĲǰĲĦƣƚШƚŸĦŔċũШĦŸőĲƚŔŸŰШċŰĬШƨŰŔƣǃЯШ
ƓŸƖƣƖċǃŔŰŊШőŸƽШĬĲƻŸƣŔŸŰШĤĲĦŸůĲƚШƣőĲШĦŸůůŸŰШƖőǃƣőůШĤŔŰĬŔŰŊШċũũШőĲċƖƣƚШƣŸŊĲƣőĲƖШŔŰШũŸƻĲШ
ŉŸƖШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬШШЮ 

?ŔůĲŰƚŔŸŰƚаШΝΡΜШҾШΝΡΜШĦů 

~ĲĬŔƨůаШ ĦƖǃũŔĦШċŰĬШΞΠuШŊŸũĬШũĲċŉШŸŰШ9ċŰƻċƚ 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 



ƖƣŔƚƣаШ ƚőƖċŉШcċƚċŰЮШEŊǃƓƣЮ 

ÑŔƣũĲаШ~ĲƖĦǃШŉŸƖШƣőĲШƽŸƖũĬƚЮШ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

cŔƚШĤŔƖƣőШĤƖŸƨŊőƣШŊƨŔĬċŰĦĲШċŰĬШũŔŊőƣШƣŸШċũũШĤĲŔŰŊƚЯШċŰĬШƣőĲШůŸƨƣőШŸŉШƣŔůĲШƚůŔũĲĬШċŰĬШŸǭĲƖĲĬШ
ƓƖċŔƚĲЮ 

ШƚƕƨċƖĲШŔŰШƣőĲШĦĲŰƣĲƖШƽŔƣőШƣőĲШƽŸƖĬШѢ~ƨőċůůċĬѢШŔŰШƚƕƨċƖĲШuƨǯĦШƚĦƖŔƓƣШċĤŸƻĲШŔƣЯШċŰĬШ
ĤĲũŸƽШŔƣЯШѢ ŰĬШìĲШőċƻĲШŰŸƣШƚĲŰƣШǃŸƨШĲǂĦĲƓƣШċƚШċШůĲƖĦǃШƣŸШƣőĲШƽŸƖũĬƚЮѢШШÑőĲШƽŸƖťШŔƚШĬŸŰĲШŔŰШ
ŊŸƨċĦőĲШŸŰШ9ċŰƚŸŰШƓċƓĲƖ 

 

 



 

 

 

 

ƖƣŔƚƣаШ~ƨőċůůċĬШ ƚőƖċŉШcĲĲƖċЮШÂċťŔƚƣċŰЮ 

ÑŔƣũĲаШ]ƖĲċƣĲƚƣШ9őċƖċĦƣĲƖЮ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ͬжϜмШͼЯЛЮШХЯ϶ШатДК ШЯШÑƖċĬŔƣŔŸŰċũШÑƨƖťŔƚőШŔŰťЯШŸŰШőċŰĬůċĬĲШőċƖШÂĲƓƓĲƖЯШШÉŔǍĲШΝΜΜǂΠΡШ9~ЯШŔŰШ
ÉƕƨċƖĲШuƨǯШĦŸŰƣŔŰƨŔƣǃШƚƣǃũĲЮ 

 

 

 

 

 

 

 

 



 

 

 

ƖƣŔƚƣаШ~ċƖǃċůШfĬƖĲĲƚЮШÂċťŔƚƣċŰЮ 

ÑŔƣũĲаШÑőĲШŸƖŔŊŔŰШŸŉШ?ŔƻŔŰĲШxŔŊőƣ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőĲШĬŔƻŔŰĲШũŔŊőƣШŸŉШŊƨŔĬċŰĦĲШƣőƖŸƨŊőШÂƖŸƓőĲƣШ~ƨőċůůċĬШыьШƽċƚШċШƓƖŸŉŸƨŰĬШŊŔŉƣШŸŉШůĲƖĦǃШ
ŉŸƖШċũũШőƨůċŰŔƣǃЮШÑőƖŸƨŊőШƖĲƻĲũċƣŔŸŰЯШőĲШĦŸŰƻĲǃĲĬШ]ŸĬќƚШůĲƚƚċŊĲШƽŔƣőШƽŔƚĬŸůЯШ
ĦŸůƓċƚƚŔŸŰЯШċŰĬШƨŰƽċƻĲƖŔŰŊШƣƖƨƣőЮШcŔƚШũŔŉĲШċŰĬШƣĲċĦőŔŰŊƚШŔũũƨůŔŰċƣĲĬШƣőĲШƓċƣőШŸŉШŉċŔƣőЯШ
ŢƨƚƣŔĦĲЯШċŰĬШůŸƖċũШĲǂĦĲũũĲŰĦĲЮШÑőŔƚШŊƨŔĬċŰĦĲШƣƖċŰƚŉŸƖůĲĬШőĲċƖƣƚЯШƨƓũŔŉƣĲĬШƚŸĦŔĲƣŔĲƚЯШċŰĬШ
ƚƣƖĲŰŊƣőĲŰĲĬШƣőĲШĤŸŰĬШĤĲƣƽĲĲŰШőƨůċŰŔƣǃШċŰĬШ]ŸĬЮШfƣШƖĲůċŔŰƚШċШƣŔůĲũĲƚƚШƚŸƨƖĦĲШŸŉШũŔŊőƣЯШ
ĬŔƖĲĦƣŔŸŰЯШċŰĬШƚƓŔƖŔƣƨċũШőċƖůŸŰǃЮШ7ŸũĬЯШƚċƣƨƖċƣĲĬШĦŸũŸƖƚЯШƚƣƖŸŰŊШĦŸŰƣƖċƚƣƚЯШċŰĬШƖĲǰĲĦƣŔƻĲШ
ċĤƚƣƖċĦƣŔŸŰШƓŸŔŰƣƚШƣŸШċШĦŸŰƣĲůƓŸƖċƖǃШċƓƓƖŸċĦőЮШÑőĲШĦŸůƓŸƚŔƣŔŸŰШŉĲĲũƚШĲǂƓƖĲƚƚŔƻĲШċŰĬШ
ŔŰƣĲƖƓƖĲƣŔƻĲЯШŰŸƣШĤŸƨŰĬШĤǃШĦũċƚƚŔĦċũШƖĲċũŔƚůЮШfƣШĤũĲŰĬƚШƚƓŔƖŔƣƨċũШƣƖċĬŔƣŔŸŰШƽŔƣőШůŸĬĲƖŰШƻŔƚƨċũШ
ũċŰŊƨċŊĲЯШƽőŔĦőШŔƚШċШťĲǃШƣƖċŔƣШŸŉШĦŸŰƣĲůƓŸƖċƖǃШċƖƣЮШ 

ÉŔǍĲаШΞΜШĤǃШΟΜШŔŰĦőĲƚЮШ?ŔŊŔƣċũШƽŸƖť 



 



 

 

ƖƣŔƚƣаШüċťƖŔċШsċũŔũЮШÂċťŔƚƣċŰЮ 

ÑŔƣũĲаШÉőċĤрĲр~ŔћƖċŢаШÑőĲШÉċĦƖĲĬШ ŔŊőƣШ7ĲǃŸŰĬШƣőĲШÉťŔĲƚ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШċƖƣƽŸƖťШƓƖĲƚĲŰƣƚШċШƚǃůĤŸũŔĦШŔŰƣĲƖƓƖĲƣċƣŔŸŰШŸŉШ ũрfƚƖċШƽċũр~ŔћƖċŢЯШƣőĲШĦĲũĲƚƣŔċũШċƚĦĲŰƚŔŸŰШ
ŸŉШÂƖŸƓőĲƣШ~ƨőċůůċĬШыƓĲċĦĲШĤĲШƨƓŸŰШőŔůьЯШĲǂƓƖĲƚƚĲĬШƣőƖŸƨŊőШfƚũċůŔĦШĦċũũŔŊƖċƓőǃШċŰĬШ
ĦŸƚůŔĦШċĤƚƣƖċĦƣŔŸŰЮ 

ÑőĲШĦŸůƓŸƚŔƣŔŸŰШĦĲŰƣĲƖƚШŸŰШċШÑőƨũƨƣőШŔŰƚĦƖŔƓƣŔŸŰШŸŉШƣőĲШÄƨƖќċŰŔĦШƻĲƖƚĲа 

 Ζд̴ϖШ ̲ΖШ ̳й̲Ϧ̲Ъ̴Ϛ̲ы̲в̲мШ ̲дмΗЯ̲Њ̳тШп̲Я̲КШ ̴̵с̴ϠΖжЮϜШϝ̲тШ ϝ̲лΗт̲ϒШ ̲дт̴ϺΖЮϜШϜм̳ж̲вϐШϜмΗЯ̲ЊШ ̴й̶т̲Я̲КШϜм̳в̴̵Я̲Ђ̲мШ ϝ̯вт̴Я̶Ђ̲Ϧ  

ÑőŔƚШƻĲƖƚĲШƚĲƖƻĲƚШċƚШƣőĲШƚƓŔƖŔƣƨċũШċǂŔƚШŸŉШƣőĲШƽŸƖťЯШċƖŸƨŰĬШƽőŔĦőШƚĲƻĲŰШĦŔƖĦũĲƚШċƖĲШċƖƖċŰŊĲĬЯШ
ƖĲƓƖĲƚĲŰƣŔŰŊШƣőĲШƚĲƻĲŰШőĲċƻĲŰƚШĲŰĦŸƨŰƣĲƖĲĬШĬƨƖŔŰŊШƣőĲШċƚĦĲŰƚŔŸŰЮШÑőĲƚĲШĦŔƖĦƨũċƖШŉŸƖůƚШ
ŉƨŰĦƣŔŸŰШĤŸƣőШċƚШĦŸƚůŸũŸŊŔĦċũШůċƖťĲƖƚШċŰĬШċƚШƻŔƚƨċũШůĲƣċƓőŸƖƚШŉŸƖШƚƓŔƖŔƣƨċũШĲũĲƻċƣŔŸŰЮ 

EůĲƖŊŔŰŊШċĤŸƻĲШƣőĲШĦċũũŔŊƖċƓőǃШŔƚШ ũр7ƨƖċƕЯШƖĲŰĬĲƖĲĬШĲŰƣŔƖĲũǃШƣőƖŸƨŊőШĦċũũŔŊƖċƓőŔĦШ
ĦŸŰƚƣƖƨĦƣŔŸŰЮШÑőĲШŉŸƖůШŔƚШĦŸůƓŸƚĲĬШŸŉШƣőĲШĤũĲƚƚĲĬШŰċůĲƚШŸŉШÂƖŸƓőĲƣШ~ƨőċůůċĬШыƓĲċĦĲШ
ĤĲШƨƓŸŰШőŔůьЮ 

ÑőĲШĤċĦťŊƖŸƨŰĬШĲǂƓċŰĬƚШŔŰƣŸШċШĬĲƓŔĦƣŔŸŰШŸŉШƣőĲШƨŰŔƻĲƖƚĲЯШƽŔƣőШŊċũċǂŔĲƚШċŰĬШĦĲũĲƚƣŔċũШ
ŉŸƖůċƣŔŸŰƚШƚǃůĤŸũŔǍŔŰŊШƣőĲШĬŔƻŔŰĲШĲǂƓċŰƚĲШƣőƖŸƨŊőШƽőŔĦőШƣőĲШŢŸƨƖŰĲǃШƨŰŉŸũĬƚЮШÑőŔƚШĦŸƚůŔĦШ
ƚĲƣƣŔŰŊШƚŔƣƨċƣĲƚШƣőĲШ~ŔћƖċŢШĤĲǃŸŰĬШƣŔůĲШċŰĬШƚƓċĦĲЯШƖĲŔŰŉŸƖĦŔŰŊШŔƣƚШůĲƣċƓőǃƚŔĦċũШŰċƣƨƖĲЮ 

9ƖŸƽŰŔŰŊШƣőĲШĦŸůƓŸƚŔƣŔŸŰШŔƚШƣőĲШÉĲċũШŸŉШÂƖŸƓőĲƣőŸŸĬШы~ŸőċƖрĲр ċĤƨƽƽċƣьЯШƓŸƚŔƣŔŸŰĲĬШ
ċĤŸƻĲШƣőĲШůĲĲƣŔŰŊШŸŉШƣőĲШƓƖŸƓőĲƣƚЮШfƣƚШƓũċĦĲůĲŰƣШċǭŔƖůƚШ~ƨőċůůċĬШыƓĲċĦĲШĤĲШƨƓŸŰШőŔůьШ
ċƚШuőċƣċůрƨŰр ċĤŔǃǃŔŰЯШƣőĲШǯŰċũШůĲƚƚĲŰŊĲƖЮ 

ÑőƖŸƨŊőШƣőŔƚШĦċũũŔŊƖċƓőǃЯШƚǃůĤŸũŔĦШŊĲŸůĲƣƖǃЯШċŰĬШĦĲũĲƚƣŔċũШŔůċŊĲƖǃЯШƣőŔƚШƽŸƖťШƚĲĲťƚШƣŸШ
ƣƖċŰƚũċƣĲШċШƚċĦƖĲĬШŰċƖƖċƣŔƻĲШŔŰƣŸШċШĦŸŰƣĲůƓũċƣŔƻĲШũċŰŊƨċŊĲЯШŔŰƻŔƣŔŰŊШƖĲǰĲĦƣŔŸŰШŸŰШŉċŔƣőЯШ
ƣƖċŰƚĦĲŰĬĲŰĦĲЯШċŰĬШĬŔƻŔŰĲШŸƖĬĲƖЮ 

ÑőĲШƚŔǍĲШŸŉШƣőĲШċƖƣƽŸƖťШŔƚШΟΣǂΟΣШŔŰĦőĲƚЯШċŰĬШŔƣƚШċĦƖǃũŔĦШċŰĬШŊŸũĬрũĲċŉШŸŰШĦċŰƻċƚЮ 

 

 

 

 



 

 

 

 

 

 

 

 



 

ƖƣŔƚƣаШÄċŔƚċƖШ ĤĤċƚЮШÂċťŔƚƣċŰ 

ÑŔƣũĲаШfƚůĲШ~ƨőċůůċĬШ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ĦƖǃũŔĦрĤċƚĲĬЯШĤĲċƨƣŔŉƨũЯШƨŰŔƕƨĲШĦŸũŸƖШƚĦőĲůĲЯШůŸĬĲƖŰШƣŸƨĦőЯШŸƻĲƖũċƓƓŔŰŊШŸŉШfƚůĲШ
~ƨőċůůċĬШÂ7ÖcЯШċũƚŸШƨƚĲĬШ]ŸũĬĲŰШũĲċƻĲƚЯШƚƨƓĲƖĤШƓċŔŰƣŔŰŊЮ 

 

 



 

 

 

 

ƖƣŔƚƣаШ~ƨƣŔƨũũċőЮШfŰĬŔċ 

ÑŔƣũĲаШÑőĲШÅċĬŔċŰƣШ ƚĦĲŰƣаШ~ŔƖċŢШыƣőĲШ ŔŊőƣШsŸƨƖŰĲǃьШ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőĲШÅċĬŔċŰƣШ ƚĦĲŰƣШŔƚШċШůċŊŰŔǯĦĲŰƣШŊĲŸůĲƣƖŔĦШċĤƚƣƖċĦƣŔŸŰШƣőċƣШƣƖċŰƚũċƣĲƚШƣőĲШƚƓŔƖŔƣƨċũШ
ŰċƖƖċƣŔƻĲШŸŉШƣőĲШ~ŔƖċŢШŔŰƣŸШċШƚŸƓőŔƚƣŔĦċƣĲĬШƻŔƚƨċũШũċŰŊƨċŊĲЮШÑőĲШĦŸůƓŸƚŔƣŔŸŰШƖĲƚƣƚШŸŰШċШĤŸũĬЯШ
ĤũċĦťШĦĲŰƣƖċũШċǂŔƚШƣőċƣШƖĲƚĲůĤũĲƚШċШƚƣǃũŔǍĲĬШůŔŰċƖĲƣШŸƖШĦĲũĲƚƣŔċũШƚƓŔŰĲЯШƓƖŸƻŔĬŔŰŊШċШƚƣƖŸŰŊШ
ŉŸƨŰĬċƣŔŸŰШŉŸƖШƣőĲШŢŸƨƖŰĲǃЮШìċƻǃЯШũƨůŔŰŸƨƚШĤċŰĬƚШŸŉШǃĲũũŸƽЯШŊƖĲĲŰЯШċŰĬШĤũƨĲШƚƽĲĲƓШċĦƖŸƚƚШ
ƣőĲШĦċŰƻċƚШŔŰШƖőǃƣőůŔĦШƨŰĬƨũċƣŔŸŰƚЯШĲǭĲĦƣŔƻĲũǃШĦŸŰƻĲǃŔŰŊШƣőĲШťŔŰĲƣŔĦШĲŰĲƖŊǃШŸŉШċŰШƨƓƽċƖĬШ
ċƚĦĲŰƣШƣőċƣШĬĲǯĲƚШŊƖċƻŔƣǃЮШÑőĲƚĲШǰŸƽŔŰŊШƖŔĤĤŸŰƚШĦƖĲċƣĲШċШƚƣƖŔťŔŰŊШĦŸŰƣƖċƚƣШƽŔƣőШƣőĲШƖŔŊŔĬЯШ
ċƖĦőŔƣĲĦƣƨƖċũШĦŸƖĲЯШƚǃůĤŸũŔǍŔŰŊШƣőĲШƣƖċŰƚŔƣŔŸŰШŉƖŸůШƣőĲШůċƣĲƖŔċũШƽŸƖũĬШƣŸШƣőĲШĬŔƻŔŰĲШƖĲċũůЮ 

ÑőƖŸƨŊőŸƨƣШƣőĲШċƖƣƽŸƖťЯШŔŰƣĲƖĦŸŰŰĲĦƣĲĬШĬŔċůŸŰĬШƚőċƓĲƚШŔŰШƚŸŉƣШƓŔŰťШċŰĬШĦŸŸũШĤũƨĲШƚĲƖƻĲШ
ċƚШƻŔƚƨċũШůŔũĲƚƣŸŰĲƚЯШƓĲƖőċƓƚШƖĲƓƖĲƚĲŰƣŔŰŊШƣőĲШƻċƖŔŸƨƚШƚƣċŊĲƚШŸŉШƚƓŔƖŔƣƨċũШƖĲċũŔǍċƣŔŸŰШ
ĲǂƓĲƖŔĲŰĦĲĬШĬƨƖŔŰŊШƣőĲШċƚĦĲŰƣЮШ ƣШƣőĲШĦĲŰƣĲƖЯШċШƚŔŰŊũĲШŉŸĦċũШƓŸŔŰƣШŸŉШũŔŊőƣШŊƖċǃШƚőċƓĲƚШ
ĲƻŸťĲƚШċШƚĲŰƚĲШŸŉШƓĲċĦĲШċŰĬШŔŰŰĲƖШĦŸŰƣĲůƓũċƣŔŸŰШċůŔĬƚƣШƣőĲШƚƨƖƖŸƨŰĬŔŰŊШĬǃŰċůŔƚůЮШÑőĲШ
ĲŰƣŔƖĲШƚĦĲŰĲШŔƚШŉƖċůĲĬШĤǃШċШũƨůŔŰŸƨƚШƣƨƖƕƨŸŔƚĲШĤŸƖĬĲƖШƣőċƣШċĦƣƚШċƚШċШĦĲũĲƚƣŔċũШőċũŸЯШƽőŔũĲШ
ƚƨĤƣũĲЯШŉĲċƣőĲƖрũŔťĲШƣĲǂƣƨƖĲƚШŔŰШƣőĲШĤċĦťŊƖŸƨŰĬШƚƨŊŊĲƚƣШũŔŊőƣШċŰĬШůŸƻĲůĲŰƣЮШ7ǃШĤċũċŰĦŔŰŊШ
ƚőċƖƓШŊĲŸůĲƣƖǃШƽŔƣőШŸƖŊċŰŔĦШǰŸƽЯШƣőŔƚШċƖƣƽŸƖťШĤĲĦŸůĲƚШċШƻŔƚƨċũШůĲĬŔƣċƣŔŸŰШŸŰШƣőĲШƚŸƨũѣƚШ
ƖĲũĲŰƣũĲƚƚШŢŸƨƖŰĲǃШƣŸƽċƖĬШĲŰũŔŊőƣĲŰůĲŰƣШċŰĬШƣőĲШũƨůŔŰŸƨƚШőĲŔŊőƣƚШŸŉШőĲċƻĲŰЮ 



 



 

 

 

ƖƣŔƚƣаШÉċůŔƨƖШÅċőůċŰЮШÖuЮ 

ÑŔƣũĲаШ~ƨőċůůċĬШÂċƖƕƨĲƣƖǃ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШƓŔĲĦĲШƽċƚШĦƖĲċƣĲĬШċũŸŰŊƚŔĬĲШċŰŸƣőĲƖШƓŔĲĦĲШƣŔƣũĲĬШѣcċůĬѣЮШ9ŸůĤŔŰĲĬЯШƣőĲǃШƖĲŉĲƖШƣŸШ
cċůĬШѼШÉċũċċƣЯШƽőŔĦőШŔƚШũŸŸƚĲũǃШƣƖċŰƚũċƣĲĬШċƚШÂƖċŔƚĲШѼШÉċũƨƣċƣŔŸŰƚЮШ ũƣőŸƨŊőШůǃШ
ƚƨĤůŔƚƚŔŸŰШŔƚШŉŸƖШƣőĲШÉċũċċƣШƓŔĲĦĲЯШfШƚƣƖŸŰŊũǃШƣőŔŰťШxŸƻĲШŉŸƖШƣőĲШÂƖŸƓőĲƣШыÉ ìьШŔƚШŔŰƣĲƖƣƽŔŰĲĬШ
ƽŔƣőШxŸƻĲШŉŸƖШ ũũċőШċŰĬШƣőŔƚШŔƚШƽőċƣШƣőŔƚШƓŔĲĦĲШƖĲƓƖĲƚĲŰƣƚЮШÑőĲШŔŰƚƓŔƖċƣŔŸŰШĤĲőŔŰĬШƣőŔƚШƓŔĲĦĲШ
ƣċťĲƚШůĲШĤċĦťШƣŸШůǃШƖŸŸƣƚШŔŰШƚƣƨĬǃŔŰŊШfƚũċůŔĦШÑőĲŸũŸŊǃЮШÑőĲШĦŸŰĦĲƓƣШŸŉШcċůĬШѼШÉċũċċƣШŔƚШ
ĬĲĲƓрƖŸŸƣĲĬШċŰĬШƽŔĬĲƚƓƖĲċĬШƽŔƣőŔŰШƣőĲШfƚũċůŔĦШƣƖċĬŔƣŔŸŰЯШŰŸƣШŸŰũǃШŉƖŸůШċŰШċĦċĬĲůŔĦШ
ƓĲƖƚƓĲĦƣŔƻĲШĤƨƣШċũƚŸШċШƚƓŔƖŔƣƨċũШŸŰĲЮШfƣШŔƚШƚƣċƖƣŔŰŊШĲƻĲƖǃШċĦƣŔŸŰШƽŔƣőШƣőĲШ ċůĲШŸŉШ ũũċőЯШ
ƚĲŰĬŔŰŊШƓƖċŔƚĲШƣŸШőŔůШċŰĬШĲǂƓƖĲƚƚŔŰŊШŸƨƖШxŸƻĲШŉŸƖШƣőĲШÂƖŸƓőĲƣШыÉ ìьШƣŸШŸƓĲŰШŸƨƖШƚŸƨũƚШƣŸШ
cŔƚШEƣĲƖŰċũШũŔŊőƣЮ 

ÑőĲШ ƖĦőШƽŔƣőŔŰШƣőĲШƓŔĲĦĲШƖĲƓƖĲƚĲŰƣƚШƣőĲШůċŰŔŉĲƚƣċƣŔŸŰШŸŉШƣőĲШÖŰŔƣǃШыƣőĲШƚŔŰŊƨũċƖШƓŸŔŰƣШċƣШ
ƣőĲШƣŸƓьШƨƓŸŰШƣőĲШƓũċŰĲƚШŸŉШůƨũƣŔƓũŔĦŔƣǃШыŉŸƨƖрŰĲƚƚШċƣШƣőĲШĤŸƣƣŸůьШċŰĬШőŸƽШƽĲШĦċŰШċŔůШƣŸШ
ƖĲċĦőШÖŰŔƣǃШċŰĬШƚƨĦĦĲƚƚШŔŰШĤŸƣőШũŔƻĲƚШĤƨƣШĲǂƓƖĲƚƚŔŰŊШŸƨƖШũŸƻĲШŉŸƖШƣőĲШÂƖŸƓőĲƣШыÉ ìьШŔŰШƣőŔƚШ
ũŔŉĲЮШÑőĲШƻĲƖƚĲШƨƚĲĬШŔƚШ9őċƓƣĲƖШΟΟШƻĲƖƚĲШΡΣЮ 

cċŰĬШĦőŔƚĲũĲĬШƽŸŸĬƽŸƖťШыÂċƖƕƨĲƣƖǃьЮШ~ŸƻŔŰŊƨŔЯШ[ƨůĲĬШ§ċťЯШxċƨƖĲũШċŰĬШEƨĦċũǃƓƣƨƚШ7ƨƖƖЮ 



 



 

 

ƖƣŔƚƣаШŰƽċƖШuőċŰЮШÂċťŔƚƣċŰ 

ÑŔƣũĲаШÉőċĤШĲШ~ŔƖċŢШ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШůŸĬĲƖŰШĦċũũŔŊƖċƓőŔĦШƓċŔŰƣŔŰŊШƓƖĲƚĲŰƣƚШċШƓŸƽĲƖŉƨũШƻŔƚƨċũШĬŔċũŸŊƨĲШĤĲƣƽĲĲŰШƚƓŔƖŔƣƨċũŔƣǃШ
ċŰĬШƣőĲШĦŸƚůŸƚЯШĤũĲŰĬŔŰŊШfƚũċůŔĦШƣƖċĬŔƣŔŸŰШƽŔƣőШĦŸŰƣĲůƓŸƖċƖǃШċĤƚƣƖċĦƣШĲǂƓƖĲƚƚŔŸŰЮШ ƣШŔƣƚШ
ĦŸƖĲЯШƣőĲШċƖƣƽŸƖťШƚǃůĤŸũŔǍĲƚШƣőĲШƚċĦƖĲĬШŰċůĲШŸŉШ~ƨőċůůċĬШыÂ7ÖcьЯШŰŸƣШƖĲŰĬĲƖĲĬШŔŰШċШ
ũŔƣĲƖċũШŸƖШƣƖċĬŔƣŔŸŰċũШĦċũũŔŊƖċƓőŔĦШƚĦƖŔƓƣЯШĤƨƣШƚƨŊŊĲƚƣĲĬШƣőƖŸƨŊőШŉŸƖůЯШůŸƣŔŸŰЯШċŰĬШĲŰĲƖŊǃЮШ
ÑőĲШĦċũũŔŊƖċƓőǃШĲůĲƖŊĲƚШĦŸŰĦĲƓƣƨċũũǃШƖċƣőĲƖШƣőċŰШƣĲǂƣƨċũũǃЯШċũũŸƽŔŰŊШƣőĲШƻŔĲƽĲƖШƣŸШŉĲĲũШƣőĲШ
ƓƖĲƚĲŰĦĲШŸŉШƣőĲШÂƖŸƓőĲƣќƚШŰċůĲШŔŰƚƣĲċĬШŸŉШƚŔůƓũǃШƖĲċĬŔŰŊШŔƣЮ 

§ŰШƣőĲШũĲŉƣШƚŔĬĲЯШƣőŔĦťЯШƣĲǂƣƨƖĲĬШũċǃĲƖƚШŸŉШƓċŔŰƣШĬŸůŔŰċƣĲШƣőĲШĦċŰƻċƚЮШÑőĲƚĲШŉƖċŊůĲŰƣĲĬЯШ
ůŸƚċŔĦрũŔťĲШƚƨƖŉċĦĲƚуƖŔĦőШŔŰШĤũƨĲƚЯШƓƨƖƓũĲƚЯШŊŸũĬƚЯШŊƖĲĲŰƚЯШċŰĬШĲċƖƣőĲŰШƣŸŰĲƚуƖĲƓƖĲƚĲŰƣШ
ƣőĲШőƨůċŰШƽŸƖũĬаШĲůŸƣŔŸŰċũЯШŔůƓĲƖŉĲĦƣЯШũċǃĲƖĲĬШƽŔƣőШőŔƚƣŸƖǃШċŰĬШƚƣƖƨŊŊũĲЮШÑőĲШƖŸƨŊőШ
ŔůƓċƚƣŸШƣĲĦőŰŔƕƨĲШƚƨŊŊĲƚƣƚШĬĲƓƣőЯШƚċĦƖŔǯĦĲЯШċŰĬШƣőĲШċĦĦƨůƨũċƣĲĬШĲǂƓĲƖŔĲŰĦĲƚШŸŉШ
őƨůċŰŔƣǃШĤĲŉŸƖĲШĬŔƻŔŰĲШŊƨŔĬċŰĦĲЮШEċĦőШĤƖŸťĲŰШĦŸũŸƖШƓċƣĦőШĦċŰШĤĲШƖĲċĬШċƚШċШŉƖċŊůĲŰƣШŸŉШƣőĲШ
ƚŸƨũШŸƖШƚŸĦŔĲƣǃЯШƚĲċƖĦőŔŰŊШŉŸƖШőċƖůŸŰǃШċŰĬШůĲċŰŔŰŊЮ 

[ƖŸůШƣőŔƚШƣĲǂƣƨƖĲĬШĦőċŸƚЯШůŸƻĲůĲŰƣШǰŸƽƚШƣŸƽċƖĬШƣőĲШƖŔŊőƣШƚŔĬĲШŸŉШƣőĲШƓċŔŰƣŔŰŊЯШƽőĲƖĲШƣőĲШ
ĦŸůƓŸƚŔƣŔŸŰШĤĲĦŸůĲƚШƚůŸŸƣőĲƖЯШůŸƖĲШƚƓċĦŔŸƨƚЯШċŰĬШĦĲũĲƚƣŔċũЮШcĲƖĲЯШƓũċŰĲƣƚЯШŸƖĤƚЯШċŰĬШ
ĦŸƚůŔĦШƚƓőĲƖĲƚШǰŸċƣШŔŰШċШƻċƚƣШƨŰŔƻĲƖƚĲЮШÑőŔƚШƣƖċŰƚŔƣŔŸŰШŉƖŸůШĬĲŰƚŔƣǃШƣŸШŸƓĲŰŰĲƚƚШ
ƚǃůĤŸũŔǍĲƚШƚƓŔƖŔƣƨċũШĲũĲƻċƣŔŸŰуůŸƻŔŰŊШŉƖŸůШƣőĲШůċƣĲƖŔċũШƽŸƖũĬШƣŸƽċƖĬШĬŔƻŔŰĲШƣƖƨƣőЮШÑőĲШ
ĦŸƚůŸƚШƖĲƓƖĲƚĲŰƣƚШƣőĲШƨŰŔƻĲƖƚċũŔƣǃШŸŉШfƚũċůШċŰĬШƣőĲШƣŔůĲũĲƚƚШůĲƚƚċŊĲШŸŉШƣőĲШÂƖŸƓőĲƣШ
~ƨőċůůċĬШыÂ7ÖcьЯШƽőŸƚĲШƣĲċĦőŔŰŊƚШƣƖċŰƚĦĲŰĬШŊĲŸŊƖċƓőǃЯШĦƨũƣƨƖĲЯШċŰĬШĲƖċЮ 

ÑőĲШƚƨĤƣũĲШũŔŰĲċƖШŉŸƖůƚШċŰĬШŊĲŸůĲƣƖŔĦШƚƣƖƨĦƣƨƖĲƚШċĦƣШċƚШĤƖŔĬŊĲƚШĤĲƣƽĲĲŰШƣőĲШĲċƖƣőũǃШċŰĬШ
ƣőĲШĬŔƻŔŰĲЮШÑőĲƚĲШũŔŰĲƚШŊƨŔĬĲШƣőĲШƻŔĲƽĲƖќƚШĲǃĲЯШƚƨŊŊĲƚƣŔŰŊШƖĲƻĲũċƣŔŸŰЯШĦŸŰŰĲĦƣŔŸŰЯШċŰĬШĬŔƻŔŰĲШ
ŸƖĬĲƖЮШfŰШfƚũċůŔĦШƣőŸƨŊőƣЯШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬШыÂ7ÖcьШŔƚШĬĲƚĦƖŔĤĲĬШċƚШÅċőůċƣрƨũрũŔũр
ũċůĲĲŰШы~ĲƖĦǃШŉŸƖШċũũШƽŸƖũĬƚьЯШċŰĬШƣőŔƚШŔĬĲċШŔƚШƻŔƚƨċũũǃШĲĦőŸĲĬШƣőƖŸƨŊőШƣőĲШƓũċŰĲƣċƖǃШ
ŔůċŊĲƖǃуőŔƚШůĲƚƚċŊĲШĲǂƣĲŰĬŔŰŊШĤĲǃŸŰĬШEċƖƣőШŔŰƣŸШƣőĲШĲŰƣŔƖĲШƨŰŔƻĲƖƚĲЮ 

xŔŊőƣШƓũċǃƚШċШĦƖƨĦŔċũШƚǃůĤŸũŔĦШƖŸũĲЮШÑőĲШũƨůŔŰŸƨƚШƚƓőĲƖĲƚШċŰĬШŊũŸƽŔŰŊШőŔŊőũŔŊőƣƚШĲƻŸťĲШ
 ŸŸƖШыĬŔƻŔŰĲШũŔŊőƣьЯШċШĦĲŰƣƖċũШĦŸŰĦĲƓƣШŔŰШfƚũċůŔĦШƚƓŔƖŔƣƨċũŔƣǃЮШÑőŔƚШũŔŊőƣШĬŸĲƚШŰŸƣШŸƻĲƖƓŸƽĲƖбШ
ƖċƣőĲƖЯШŔƣШŊĲŰƣũǃШƖċĬŔċƣĲƚЯШƖĲǰĲĦƣŔŰŊШőƨůŔũŔƣǃЯШƽŔƚĬŸůЯШċŰĬШĦŸůƓċƚƚŔŸŰуƕƨċũŔƣŔĲƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШÂƖŸƓőĲƣќƚШĦőċƖċĦƣĲƖЮШÑőĲШĦŸŰƣƖċƚƣШĤĲƣƽĲĲŰШƚőċĬŸƽĲĬШƣĲǂƣƨƖĲƚШċŰĬШ
ŊũŸƽŔŰŊШĦĲũĲƚƣŔċũШŉŸƖůƚШƖĲŔŰŉŸƖĦĲƚШƣőĲШŢŸƨƖŰĲǃШŉƖŸůШŔŊŰŸƖċŰĦĲШƣŸШĲŰũŔŊőƣĲŰůĲŰƣЮ 



 

ÑőĲШċĤƚĲŰĦĲШŸŉШũŔƣĲƖċũШĦċũũŔŊƖċƓőǃШŔƚШŔŰƣĲŰƣŔŸŰċũШċŰĬШƖĲƚƓĲĦƣŉƨũЮШ7ǃШċƻŸŔĬŔŰŊШĬŔƖĲĦƣШƣĲǂƣƨċũШ
ĬĲƓŔĦƣŔŸŰЯШƣőĲШċƖƣŔƚƣШůċŔŰƣċŔŰƚШƖĲƻĲƖĲŰĦĲШƽőŔũĲШĲǂƓũŸƖŔŰŊШŔŰŰŸƻċƣŔŸŰЮШÑőĲШŰċůĲШŸŉШ
~ƨőċůůċĬШыÂ7ÖcьШĤĲĦŸůĲƚШċŰШċĤƚƣƖċĦƣШŉŸƖĦĲуŉĲũƣШƣőƖŸƨŊőШĤċũċŰĦĲЯШƖőǃƣőůЯШċŰĬШ
ƚƓŔƖŔƣƨċũШƖĲƚŸŰċŰĦĲШƖċƣőĲƖШƣőċŰШƻŔƚƨċũШƚĦƖŔƓƣЮ 

§ƻĲƖċũũЯШƣőŔƚШƓċŔŰƣŔŰŊШŔƚШċШĦŸŰƣĲůƓŸƖċƖǃШƚƓŔƖŔƣƨċũШůĲĬŔƣċƣŔŸŰЮШfƣШƨŰŔƣĲƚШƣƖċĬŔƣŔŸŰШċŰĬШ
ůŸĬĲƖŰŔƣǃЯШůċƣƣĲƖШċŰĬШůĲċŰŔŰŊЯШĲċƖƣőШċŰĬШőĲċƻĲŰƚЮШÑőƖŸƨŊőШċĤƚƣƖċĦƣŔŸŰЯШƣĲǂƣƨƖĲЯШċŰĬШ
ĦŸƚůŔĦШƚǃůĤŸũŔƚůЯШƣőĲШċƖƣŔƚƣШőŸŰŸƖƚШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬШыÂ7ÖcьШŰŸƣШŢƨƚƣШċƚШċШ
őŔƚƣŸƖŔĦċũШǯŊƨƖĲЯШĤƨƣШċƚШċŰШĲƣĲƖŰċũШƚŸƨƖĦĲШŸŉШŊƨŔĬċŰĦĲЯШũŔŊőƣЯШċŰĬШƨŰŔƣǃШŉŸƖШċũũШĲǂŔƚƣĲŰĦĲЮ 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

ƖƣŔƚƣаШÉƨũƣċŰċШÂċƖƻĲĲŰЮШfŰĬŔċ 

ÑŔƣũĲаШ§ĦĲċŰШŸŉШ~ĲƖĦǃШ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШŔƚШċШĤĲċƨƣŔŉƨũШĲǂċůƓũĲШŸŉШĦŸŰƣĲůƓŸƖċƖǃШfƚũċůŔĦШĦċũũŔŊƖċƓőǃЮШÑőĲШůŸƻĲůĲŰƣЯШǰŸƽŔŰŊШ
ũŔŰĲƚЯШċŰĬШƻŔĤƖċŰƣШĦŸũŸƖƚШŔŰШƣőŔƚШċƖƣƽŸƖťШĲƻŸťĲШċШƚĲŰƚĲШŸŉШƚƓŔƖŔƣƨċũШĲŰĲƖŊǃШċŰĬШůċŢĲƚƣǃЯШ
ƖĲƚĲůĤũŔŰŊШċŰШŸĦĲċŰШŸŉШůĲƖĦǃг 

ÑőŔƚШƓċŔŰƣŔŰŊШŉŸĦƨƚĲƚШŸŰШƣőĲШÉċũċƽċƣШыĤũĲƚƚŔŰŊƚШƨƓŸŰШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬЯШƓĲċĦĲШċŰĬШ
ĤũĲƚƚŔŰŊƚШĤĲШƨƓŸŰШőŔůьЮШÑőĲШĲũĲůĲŰƣƚШŸŉШƣőĲШċƖƣƽŸƖťШċƖĲШĬĲƚĦƖŔĤĲĬШċƚШŉŸũũŸƽƚа 

ÉǃůĤŸũŔƚůШċŰĬШÉĦƖŔƓƣ 

[ŸĦċũШÂŸŔŰƣаШfŰШƣőĲШƨƓƓĲƖрũĲŉƣШĦŸƖŰĲƖЯШċШůŸĬĲƖŰЯШƚƣǃũŔƚőШĤũċĦťШƚĦƖŔƓƣШĬŔƚƓũċǃƚШƣőĲШŰċůĲШ
~ƨőċůůċĬШыϸвϲвьЮШÑőĲШƨƚĲШŸŉШƖĲĬШŔŰШƣőĲШǰŸƽŔŰŊШũŔŰĲƚШŊŔƻĲƚШŔƣШċШĦċƓƣŔƻċƣŔŰŊШƻŔƚƨċũШѢƻŔĤƖċƣŔŸŰЮѢ 

[ũŸƽŔŰŊШìċƻĲƚаШÑőĲШuƨǯĦШƚĦƖŔƓƣЯШƖĲƓĲċƣĲĬШŔŰШĤũƨĲЯШŊƖĲĲŰЯШƣƨƖƕƨŸŔƚĲЯШċŰĬШĤũċĦťШĤċŰĬƚШċĦƖŸƚƚШ
ƣőĲШĦċŰƻċƚЯШƖĲċĬƚаШѢÉċũũċũũċőƨШ ũċǃőŔШƽċШÉċũũċůѢШыьШы~ċǃШ ũũċőѣƚШĤũĲƚƚŔŰŊƚШċŰĬШƓĲċĦĲШĤĲШ
ƨƓŸŰШőŔůьШƽőŔĦőШċƓƓĲċƖƚШƣŸШĦƖĲċƣĲШċŰШŸĦĲċŰШŸŉШůĲƖĦǃЮ 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ƖƣŔƚƣаШÉǃĲĬШüċůĲĲƖШÖũШcċƚƚċŰ 

ÑŔƣũĲаШƚůċрĲр~ƨἕċůůċĬШыƚċƽƽьШаШ ШÉƓŔƖŔƣƨċũШ9ŔƖĦũĲ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШƓċŔŰƣŔŰŊШĦĲŰƣƖĲƚШƨƓŸŰШ ƚůċрĲр~ƨἕċůůċĬЯШƓƖĲƚĲŰƣĲĬШċƚШƣőĲШŉŸĦċũШƓŸŔŰƣШċŰĬШƽƖŔƣƣĲŰШ
ƓƖŸůŔŰĲŰƣũǃШċƚШċШőĲċĬŔŰŊШŔŰШůŸĬĲƖŰШuƨǯĦШƚƣǃũĲЯШƚǃůĤŸũŔǍŔŰŊШőŸŰŸƖЯШĬŔŊŰŔƣǃЯШċŰĬШƣőĲШ
ƚƨƓƖĲůĲШƚƣċƣƨƚШŸŉШƣőĲШ[ŔŰċũШ~ĲƚƚĲŰŊĲƖЯШcċǍƖċƣШ~ƨőċůůċĬШÂ7ÖcЮШШ ƣШƣőĲШĦĲŰƣĲƖШŸŉШƣőĲШ
ĦŔƖĦƨũċƖШĦŸůƓŸƚŔƣŔŸŰЯШΟΜШŰċůĲƚШŸŉШ~ƨőċůůċĬШċƖĲШŔŰƚĦƖŔĤĲĬШŔŰШuƨǯĦШƚĦƖŔƓƣЯШċƖƖċŰŊĲĬШŔŰШƣőĲШ
ΥШĦŸƖŰĲƖƚШŸŉШċŰШfƚũċůŔĦШƚƣċƖЯШŉŸƖůŔŰŊШƣőĲШċƖƣƽŸƖťѣƚШƚƓŔƖŔƣƨċũШőĲċƖƣЮШ7ĲŰĲċƣőШƣőĲШőĲċĬŔŰŊЯШƣƽŸШ
ƻĲƖƚĲƚШŉƖŸůШÄċƚĲĲĬċШ7ƨƖĬċőШÉőċƖĲĲŉШċƖĲШƽƖŔƣƣĲŰШŔŰШ ċƚťőШƚĦƖŔƓƣЯШĬĲƚĦƖŔĤŔŰŊШƣőĲШċƣƣƖŔĤƨƣĲƚШ
ċŰĬШƻŔƖƣƨĲƚШŸŉШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬЯШÂ7ÖcШ 

ƣШƣőĲШĦŸƖĲШũŔĲƚШ ǃċőШΝШŸŉШÉƨƖċőШċũрfƚƖċᾹЯШƖĲŰĬĲƖĲĬШŔŰШċШŉƨƚŔŸŰШŸŉШuƨǯĦШċŰĬШÉƨůĤċũŔШƚĦƖŔƓƣƚЯШ
ĦŸůůĲůŸƖċƣŔŰŊШƣőĲШůŔƖċĦƨũŸƨƚШŰŔŊőƣШŢŸƨƖŰĲǃШŊƖċŰƣĲĬШĤǃШ ũũċőШƣŸШcŔƚШĤĲũŸƻĲĬШƚĲƖƻċŰƣШ
~ƨőċůůċĬШÂ7ÖcЮШEŰĦŔƖĦũŔŰŊШƣőŔƚЯШ?ƨƖŸŸĬрĲрfĤƖċőŔůШŔƚШŔŰƚĦƖŔĤĲĬШŔŰШuƨǯĦШƽŔƣőŔŰШƣőĲШ
ŸƨƣĲƖůŸƚƣШĦŔƖĦũĲЯШĦƖĲċƣŔŰŊШċШĦŸŰƣŔŰƨŸƨƚШƖŔŰŊШŸŉШƓƖċǃĲƖШċŰĬШĬĲƻŸƣŔŸŰЮШÑőĲШċƖƣƽŸƖťШŔƚШĲŰƖŔĦőĲĬШ
ƽŔƣőШfƚũċůŔĦШŊĲŸůĲƣƖŔĦШƓċƣƣĲƖŰƚЯШŔŰĦũƨĬŔŰŊШċŰШĲŔŊőƣрƓŸŔŰƣĲĬШƚƣċƖШƣőċƣШŉƖċůĲƚШƣőĲШ
ĦŸůƓŸƚŔƣŔŸŰЯШƚǃůĤŸũŔǍŔŰŊШĬŔƻŔŰĲШőċƖůŸŰǃЯШƨŰŔƣǃЯШċŰĬШƣőĲШŔŰǯŰŔƣĲШŰċƣƨƖĲШŸŉШ ũũċőЮШ 

ÑőŔƚШċƖƣƽŸƖťШŔƚШĲǂĲĦƨƣĲĬШŸŰШċШΞΞҾΞΡЮΞΡŔŰĦőĲƚШĦċŰƻċƚШƽŔƣőШċĦƖǃũŔĦШƓċŔŰƣƚЮШÑőĲШƓċŔŰƣŔŰŊШ
ŔŰƻŔƣĲƚШĦŸŰƣĲůƓũċƣŔŸŰШŸŉШÂƖŸƓőĲƣőŸŸĬЯШƖĲƻĲũċƣŔŸŰЯШċŰĬШƣőĲШĲƣĲƖŰċũШĦŸŰŰĲĦƣŔŸŰШĤĲƣƽĲĲŰШ
ũũċőШċŰĬШcŔƚШ~ĲƚƚĲŰŊĲƖЮ 

 

 

 

 

 

 

 



 

 

 

 

 



 

 

 

 

ƖƣŔƚƣаШòƨƚƨŉШÂċƖĬċƽċũċШЮШfŰĬŔċ 

ÑŔƣũĲаШìƨŢƨĬШыEǂŔƚƣĲŰĦĲь 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÄƨƖѣċŰШƖĲƻĲũċƣŔŸŰШŉŸƖůƚШŸŰĲШŸŉШƣőĲШůŸƚƣШŔůƓŸƖƣċŰƣШĲƻĲŰƣШŔŰШÂƖŸƓőĲƣќƚШƚЮċЮƽЮШxŔŉĲЮШ 

ÑőŔƚШċƖƣƽŸƖťШċƣƣĲůƓƣƚШƣŸШƓŸƖƣƖċǃШƣőĲШƖĲƻĲũċƣŔŸŰШŸŉШƣőĲШǯƖƚƣШÄƨƖќċŰŔĦШƻĲƖƚĲШƣŸШÂƖŸƓőĲƣШ
~ƨőċůůċĬШƚЮċЮƽЮШШ  ̶ϒ̲ϼ̶ЦᴜШ ̴а̶Ђᴝ̴ϠШ ̲Ш̴̵Ϡ̲ϼШо̴ϺΖЮᴜШ ̲Х̲Я̲϶ ШƽőŔĦőШƖŸƨŊőũǃШƣƖċŰƚũċƣĲƚШƣŸШѢÅĲċĬШ§Ш~ŸőċůůĲĬШŔŰШ
ƣőĲШŰċůĲШŸŉШ]ŸĬШƽőŸШĦƖĲċƣĲĬШĲƻĲƖǃƣőŔŰŊѢШŔƚШĦŸůƓŸƚĲĬШƨƚŔŰŊШƣőĲШƚƕƨċƖĲШťƨǯĦШƚĦƖŔƓƣЮ 

ÑőĲШƽŸƖĬШfƕƖċЯШċШƻĲƖƣŔĦċũũǃШƚǃůůĲƣƖŔĦċũШůŔƖƖŸƖŔŰŊШƽŸƖĬЯШŉŸƖůƚШƣőĲШŉŸĦċũШƓŸŔŰƣШŸŉШƣőĲШ
ĦŸůƓŸƚŔƣŔŸŰЮШÑőĲШƖĲƚƣШŸŉШƣőĲШéĲƖƚĲШŔƚШċƖƖċŰŊĲĬШŔŰШƣőĲШĤŸƣƣŸůШƣƽŸШƚŔĬĲƚШŸŉШƣőĲШƽŸƖĬШfƕƖċЮ 

ÑŸШċĦĦĲŰƣƨċƣĲШƣőĲШ?ŔƻŔŰĲШĦŸŰŰĲĦƣŔŸŰШŸŉШÂƖŸƓőĲƣШƚЮċЮƽЮЯÑőĲШ ũŔŉƚШŔŰШfƕƖċШċƖĲШĲǂƣĲŰĬĲĬШ
ƻĲƖƣŔĦċũũǃШƣŸШŉŸƖůШċШ9ĲũƣŔĦШťŰŸƣШƽŔƣőШ7ŔƚůŔũũċőШŔƖШÅċőůċŰШŔƖШÅċőŔůШŔŰШƣőĲШĦĲŰƣƖĲШŸŉШ
ŔŰƣĲƖĦŸŰŰĲĦƣĲĬШ ũŔŉƚЮШ 

ÑőĲШŰċůĲШŸŉШÂƖŸƓőĲƣШƚЮċЮƽЮШĦŸůƓũĲƣĲƚШƣőĲШĦĲŰƣƖċũШƓŔĲĦĲШƚŔƣƣŔŰŊШċƣШƣőĲШĤŸƣƣŸůШŸŉШƣőĲШ
ĦŸůƓŸƚŔƣŔŸŰЮ 

ÑőĲШĤŸƖĬĲƖƚШċƖĲШċĬŸƖŰĲĬШƽŔƣőШƣőĲШŰċůĲШŸŉШƣőĲШÂƖŸƓőĲƣЯШÅċőůċƣƨŰШxŔũѣ ũċůĲĲŰЯШċŰĬШΠШ
ĦŸƖŰĲƖƚШċƖĲШĬĲƣċŔũĲĬШƽŔƣőШƣőĲШŰċůĲШŸŉШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬЮ 

7ċĦťŊƖŸƨŰĬШŔƚШŔŰƚƓŔƖĲĬШĤǃШΥШƓŸŔŰƣĲĬШƚƣċƖШƽőŔĦőШŔƚШŸŰĲШŸŉШƣőĲШůŸƣŔŉƚШƨƚĲĬШŔŰШƣőĲШĦĲŔũŔŰŊШŸŉШ ũШ
~ċƚŢŔĬШƨŰШ ċĤċƻŔЮ 

ÑőĲШƽŸƖťШŔƚШŰċůĲĬШƽƨŢƨĬШċƚШŔƣѣƚШƣőĲШÄƨƖċŰШƣĲċĦőŔŰŊƚШƚőċƖĲĬШĤǃШŸƨƖШÂƖŸƓőĲƣШƚЮċЮƽЮЯШƽőŔĦőШ
ŉŸƖůƚШƣőĲШŉŸƨŰĬċƣŔŸŰШŸŉШŸƨƖШfƚũċůŔĦШ[ċŔƣőШĦƨũƣƨƖĲШċŰĬШƽĲũũĤĲŔŰŊЮ 



 

 

 



 

 

 

 

ƖƣŔƚƣаШ[ƖċŰĦċШ ŉċŉШcċƚƚċŰЮШÉƽŔƣǍĲƖũċŰĬЮ 

ÑŔƣũĲаШ~ĲĬŔƣċƣŔŸŰШŸŰШƣőĲШ7ƨƖĬċőШŸŉШfůċůШ ũр7ƨƚŔƖŔЮ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШċƖƣƽŸƖťШŔƚШĲǂĲĦƨƣĲĬШŔŰШΞΠрťċƖċƣШƚőĲũũШŊŸũĬШŸŰШƣőĲШŔŰƣĲƖŔŸƖШŸŉШċШŰċƨƣŔũƨƚШƚőĲũũЯШĲŰƖŔĦőĲĬШ
ƽŔƣőШŰċƣƨƖċũШĲũĲůĲŰƣƚШƚƨĦőШċƚШŉĲċƣőĲƖƚШċŰĬШĬƖŔĲĬШƓũċŰƣƚЮШÑőƖŸƨŊőШƣőĲШŔŰƣĲŊƖċƣŔŸŰШŸŉШ
ůƨũƣŔƓũĲШƣĲĦőŰŔƕƨĲƚуŔŰĦũƨĬŔŰŊШƓċŔŰƣŔŰŊЯШƓċƓĲƖШĦƨƣƣŔŰŊЯШŊĲŸůĲƣƖŔĦШĬĲƚŔŊŰЯШċŰĬШƽƖŔƣŔŰŊуƣőĲШ
ƓŔĲĦĲШƨŰŔƣĲƚШĬŔƻĲƖƚĲШůċƣĲƖŔċũƚШċŰĬШůĲƣőŸĬƚШŔŰƣŸШċШƚŔŰŊƨũċƖЯШĦŸőĲƚŔƻĲШċƖƣƽŸƖťШƚǃůĤŸũŔǍŔŰŊШ
ƣőĲШÂƖŸƓőĲƣќƚШШfƚƖĝᾹШċŰĬШ~ŔᾺƖĝŢЮ 



 



 

ƖƣŔƚƣаШcċǯǍШ ĤĤċƚШìċƚŔǯЮШfŰĬŔċЮ 

ÑŔƣũĲаШÑőĲШÂƖŸƓőĲƣŔĦШÂŔũũċƖ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

Шы пΖЯ̲ЊШ ̳ΖШ ̲Ш̶т̲Я̲КШ ϝ̲тШϸΖв̲ϲ̳в ь 

Ѣ~ċǃШ ũũċőѣƚШůĲƖĦǃШċŰĬШƓĲċĦĲШĤĲШƨƓŸŰШǃŸƨЯШ§Ш~ƨőċůůċĬ 

ÑőŔƚШƽŸƖťШĦĲũĲĤƖċƣĲƚШƣőĲШŰċůĲШŸŉШ~ƨőċůůċĬШыÉ ìьШƣőƖŸƨŊőШƣőĲШũĲŰƚШŸŉШÉƕƨċƖĲШuƨǯĦШ
ĦċũũŔŊƖċƓőǃЮШÑőĲШƨƚĲШŸŉШƻŔĤƖċŰƣШŊƖĲĲŰуƣőĲШĦŸũŸƖШŸŉШƣőĲШÂƖŸƓőĲƣѣƚШĬŸůĲШċŰĬШċШƚǃůĤŸũШŸŉШ
ũŔŉĲуƚƣċŰĬƚШċƚШċШƚŸũŔĬШĤũŸĦťШŸŉШŉċŔƣőЮШ[ũċŰťĲĬШĤǃШƣőĲШŰċůĲШŸŉШ ũũċőШŔŰШĬĲĲƓШĤũċĦťЯШƣőĲШ
ĦŸůƓŸƚŔƣŔŸŰШƖĲƓƖĲƚĲŰƣƚШƣőĲШŔŰƚĲƓċƖċĤũĲШĦŸŰŰĲĦƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШ9ƖĲċƣŸƖШċŰĬШcŔƚШ
~ĲƚƚĲŰŊĲƖЮШÑőĲШĬĲũŔĦċƣĲШǰŸƖċũШŔũũƨůŔŰċƣŔŸŰШыÑĲǍőŔƓьШŸŰШƣőĲШĲĬŊĲШƖĲƓƖĲƚĲŰƣƚШƣőĲШѢŔŰŰĲƖШ
ĤĲċƨƣǃѢШċŰĬШůĲƖĦǃШŸŉШƣőĲШÂƖŸƓőĲƣŔĦШůĲƚƚċŊĲЮѢЮ 

 

 

 



 

 

 

 

ƖƣŔƚƣаШÉǃċŔŉƨũШ ůŔŰЮШfŰĬŸŰĲƚŔċЮ 

ÑŔƣũĲаШÑőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬШÂ7ÖcШċƚШÑőĲШxĲċĬĲƖ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőĲШĬĲƓŔĦƣŔŸŰШŸŉШƣőŔƚШċƖƣШŔƚШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШƓŸĲůШ ũШ7ƨƖĬċШĤǃШfůċůШ ũШ7ƨƚŔƖŔШа 

 ̰ϸвϲвШ ̳ ϸтЂШ ̴дтжмЪЮϜШ ̴дт̶т̲Я̲ЧΖϪЮϜмШ ̴дтЧтϼУЮϜмШдвШ ̱Ϟϼ̳КШдвмШ ̴аϮК  

ШƽőŔĦőШĲǂƓũċŔŰƚШƣőċƣШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬШÂ7ÖcШŔƚШƣőĲШũĲċĬĲƖШŸŉШƣőĲШƣƽŸШƨŰŔƻĲƖƚĲƚЯШ
ĬĲƓŔĦƣĲĬШƽŔƣőШċШƣƽŸрƓċƖƣШĤċĦťŊƖŸƨŰĬбШƣőĲШĤŸƣƣŸůШƓċƖƣШŔƚШƚŸŔũШŸƖШƖŸĦťƚШŔŰШƻċƖŔŸƨƚШĦŸũŸƖƚЯШ
ƽőŔĦőШĦċŰШĤĲШŔŰƣĲƖƓƖĲƣĲĬШċƚШċШĬĲƓŔĦƣŔŸŰШŸŉШƣőĲШƽŸƖũĬЮШÑőĲШƣŸƓШƓċƖƣШŔƚШĬĲƓŔĦƣĲĬШċŊċŔŰƚƣШċШ
ĤƖŔŊőƣЯШũŔŊőƣрĦŸũŸƖĲĬШĤċĦťŊƖŸƨŰĬЯШƖĲƓƖĲƚĲŰƣŔŰŊШƣőĲШċŉƣĲƖũŔŉĲШыϢϼ϶ϜьЮШ 

ŰĬШőĲШƽċƚШċũƚŸШƣőĲШũĲċĬĲƖШŸŉШcƨůċŰƚШċŰĬШsŔŰŰƚЯШĬĲƓŔĦƣĲĬШƽŔƣőШĦċũũŔŊƖċƓőǃШƽőŔĦőШŔƚШƽƖŔƣƣĲŰШ
ŸƖШƓċŔŰƣĲĬШƽŔƣőШĦũĲċƖШċŰĬШƣƖċŰƚƓċƖĲŰƣШƻŔƚƨċũƚШĬĲƓŔĦƣŔŰŊШcƨůċŰƚШċŰĬШsŔŰŰƚЯШƣőĲШƖĲċũШċŰĬШƣőĲШ
ŔŰƻŔƚŔĤũĲШŸƖШƨŰƚĲĲŰЮ 

ŰĬШƽċƚШċũƚŸШƣőĲШũĲċĬĲƖШŸŉШƣƽŸШũċƖŊĲШŊƖŸƨƓƚЯШŰċůĲũǃШƣőĲШ ƖċĤШċŰĬШƣőĲШ ŢċůШыŰŸŰр ƖċĤьШ
ŰċƣŔŸŰƚЮШÑőĲШƖċĤШŰċƣŔŸŰШŔƚШĬĲƓŔĦƣĲĬШƽŔƣőШƣƖċĬŔƣŔŸŰċũШ ƖċĤŔĦШĦċũũŔŊƖċƓőǃШŔŰШƣőĲШƚƣǃũĲШŸŉШÑƚƨũƨƚЯШ
ċŰĬШƣőĲШ ŢċůШŰċƣŔŸŰШŔƚШĬĲƓŔĦƣĲĬШƽŔƣőШ ƖċĤŔĦШĦċũũŔŊƖċƓőǃШŔŰШƣőĲШƚƣǃũĲШŸŉШsċƻċŰĲƚĲШƚĦƖŔƓƣШ
ы ťƚċƖċШsċƽċШŉƖŸůШfŰĬŸŰĲƚŔċьШċŰĬШ9őŔŰĲƚĲШĦċũũŔŊƖċƓőǃЮШÑőĲŰШƣőĲШĬŔǭĲƖĲŰĦĲƚШƽĲƖĲШƨŰŔƣĲĬШ
ċƖŸƨŰĬШƣőĲШƖŔŰŊШŸŉШƣőĲШÂƖŸƓőĲƣШ~ƨőċůůċĬЯШÂ7ÖcЮ 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 



 

 

 

 

ƖƣŔƚƣаШĤĬƨƖШÅċċǯЮШÂċťŔƚƣċŰЮ 

ÑŔƣũĲаШÑőĲШ?ĲƚĲƖƣШ§ŉШìŸƖĬƚШfŰШÑőĲШxŸƻĲШ§ŉШÂƖŸƓőĲƣШ~ƨőċůůċĬШЮ 

?ĲƚĦƖŔƓƣŔŸŰШŸŉШ ƖƣƽŸƖťаШ 

ÑőŔƚШċƖƣƽŸƖťШŔƚШċШőƨůĤũĲШĲǂƓƖĲƚƚŔŸŰШŸŉШũŸƻĲШċŰĬШƖĲƻĲƖĲŰĦĲШŉŸƖШƣőĲШĤĲũŸƻĲĬШÂƖŸƓőĲƣШ
~ƨőċůůċĬШЮШcŔƚШőŸŰŸƖĲĬШŰċůĲШǰŸƽƚШƣőƖŸƨŊőШĲċĦőШƚƣƖŸťĲШƽŔƣőШĬĲƻŸƣŔŸŰЯШƖĲůŔŰĬŔŰŊШ
őĲċƖƣƚШŸŉШőŔƚШůĲƖĦǃЯШĦőċƖċĦƣĲƖЯШċŰĬШƣŔůĲũĲƚƚШŊƨŔĬċŰĦĲЮШ~ŸƖĲШƣőċŰШĦċũũŔŊƖċƓőǃЯШƣőŔƚШŔƚШċШƕƨŔĲƣШ
ƚċũƨƣċƣŔŸŰуċŰШŸǭĲƖŔŰŊШŸŉШƖĲƚƓĲĦƣЯШƓĲċĦĲЯШċŰĬШũŸƻĲШŉŸƖШƣőĲШŸŰĲШƽőŸШŔũũƨůŔŰċƣĲĬШƣőĲШƽŸƖũĬЮ 

 

 



 


